Coffs Harbour City Council | Notes to the Financial Statements 30 June 2024

G4  Statement of developer contributions

G4-1 Summary of developer contributions

Cumulative

Opening Contributions received during the year Interest and Held as balance of internal
balance at Cash Non-cash Land Non-cash investment Amounts Internal restricted borrowings
$ '000 1 July 2023 Other income earned expended borrowings asset at 30 June 2024 (to)lfrom
Drainage 1,760 94 - - 77 (329) - 1,602 -
Roads 6,495 777 - - 295 (311) - 7,256 -
Traffic facilities 354 321 - - 28 - - 703 -
Parking 1,190 15 - - 52 (52) - 1,205 -
Open space 7,315 77 - - 338 - - 8,370 -
Community facilities 1,140 62 - - 51 - - 1,253 -
Other 1,448 216 = - 63 (197) - 1,530 -
§7.11 contributions — under a
plan 19,702 2,202 - - 904 (889) - 21,919 -
§7.12 levies — Woolgoolga Town
Centre Plan - 7 = - - - - 7 -
Total §7.11 and S7.12 revenue
under plans 19,702 2,209 - - 904 (889) - 21,926 -
S7.11 not under plans 402 = . = 18 i = 420 =
S64 contributions 14,014 3,297 - - 673 (598) - 17,386 -
Total contributions 34,118 5,506 - - 1,595 (1,487) - 39,732 -

Under the Environmental Planning and Assessment Act 1979, Council has significant obligations to provide Section 7.11 (contributions towards provision or improvement of amenities or
services) infrastructure in new release areas. It is possible that the funds contributed may be less than the cost of this infrastructure, requiring Council to borrow or use general revenue
to fund the difference.
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